Washington Bancorp, Inc
Statement of Income

(Unaudited)
($000's)
For the Six Months Ended June 30,
2008 2007

Interest Income
Loans, including fees $7,562 $7,358
Investments 175 115
Deposits in other banks 14 60

Total interest income 7,751 7,533
Interest Expense
Deposits 3,583 3,314
Borrowings 350 164

Total interest expense 3,933 3,478
Net Interest Income 3,818 4,055
Provision for Loan losses 473 221
Net Interest Income After Provision
For Loan Losses 3,345 3,834
Noninterest Income
Service charges on deposit accounts 76 65
Other operating income 156 137
Gain/(loss) on securities sold 0 0

Total nonintererst income 232 202
Noninterest Expenses
Salaries and employee benefits 1,773 1,562
Occupancy and equipment 374 375
Other expenses 662 621

Total nonintererst expense 2,809 2,558
Income before tax 768 1,478
Provision for Income Tax 223 475
Net Income $545 $1,003

Basic Earnings per Share $0.21 $0.38

Diluted Earnings per Share $0.21 $0.37






