Washington Bancorp, Inc
Statement of Income

(Unaudited)
($000's)
For the Three Months Ended March 31,
2008 2007
Interest Income
Loans, including fees $3,931 $3,558
Investments 85 44
Deposits in other banks 3 28
Total interest income 4,019 3,630
Interest Expense
Deposits 1,847 1,593
Borrowings 192 78
Total interest expense 2,039 1,671
Net Interest Income 1,980 1,959
Provision for Loan losses 412 91
Net Interest Income After Provision
For Loan Losses 1,568 1,868
Noninterest Income
Service charges on deposit accounts 34 30
Other operating income 77 66
Gain/(loss) on securities sold 0 0
Total nonintererst income 111 96
Noninterest Expenses
Salaries and employee benefits 889 790
Occupancy and equipment 189 189
Other expenses 315 306
Total nonintererst expense 1,393 1,285
Income before tax 286 679
Provision for Income Tax 79 220
Net Income $207 $459
Basic Earnings per Share $0.09 $0.19

Diluted Earnings per Share $0.09 $0.18




